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   CO BL 
Q.1(a) Explain the Importance of auditing in the Indian industry context. [5] 2 3 
Q.1(b) Distinguish between primary and secondary objectives of auditing. [5] 3 3 

     
     

Q.2(a) Explain the process of audit planning in detail. [5] 2 3 
Q.2(b) What is audit sampling? Describe different methods used in audit sampling. [5] 1 2 

     
     

Q.3(a) Explain the meaning and importance of vouching. Discuss the process of vouching 
purchases and sales 

[5] 2 3 

Q.3(b) Describe the verification and valuation of assets and liabilities with suitable examples. [5] 1 2 
     
     

Q.4(a) Explain the characteristics of an efficient internal control system. [5] 2 3 
Q.4(b) What is the importance of coordination between internal and external audit? [5] 1 2 

     
     

Q.5(a) Describe the key steps in the preparation of a fair audit report. [5] 2 2 
Q.5(b) Explain the basic principles of a government audit. [5] 2 3 
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