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   CO BL 
Q.1(a) What is Macroeconomics? [2] 1 1 
Q.1(b) Discuss the main areas of Macroeconomics? [3] 1 1 

     
     

Q.2(a) Differentiate between macro and micro economics. [2] 1 1 
Q.2(b) What is inflation and what are the different types of inflation.  [3] 1 1 

     
     

Q.3(a) State the Say’s law theory? [2] 1 2 
Q.3(b) Discuss the classical quantity theory of money? [3] 1 2 

     
     

Q.4(a) Explain the Keynesian consumption function. [2] 2 2 
Q.4(b) Discuss consumer preference in detail. [3] 2 2 

     
     

Q.5(a) How do we determine the consumption function? [2] 2 2 
Q.5(b) Discuss the life cycle and permanent income hypotheses with the help of a diagram. [3] 2 2 
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