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   CO BL 
Q.1(a) Discuss the characteristics of accounting. [2] 1 2 
Q.1(b) Differentiate between assets and liabilities. [3] 1 4 

     
     

Q.2(a) Sita is a trader dealing in textiles. For the following transactions, pass journal entries for 
the month of January 2023. 
Jan.                   Rs. 
1   Commenced business with cash      80,000 
2   Purchased goods from XYZ and Co. on credit      20,000 
3   Cash deposited into bank       20,000 
4   Bought a building from LMN and Co. on credit     90,000 
5   Cash withdrawn from bank for office use        5,000 

[5] 1 3 

     
     

Q.3(a) Discuss the features of ledger.  [2] 2 2 
Q.3(b) Describe any 5 types of ledgers. [3] 2 2 

     
     

Q.4(a) The following transaction are from Gita and Co for the month of Jan 2023. Make journal 
entries and post them into ledger. 
Jan                                                                               Rs 
1  Commenced business with cash     70,000 
4  Purchase goods by paying cash                                 10,000 

[5] 2 3 

     
     

Q.5(a) What do you understand by depreciation.  [2] 3 2 
Q.5(b) Describe the objectives of depreciation. [3] 3 2 
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