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Q.1(a) What do you understand by “Anticipatory breach of contract?” Discuss the consequences of such 
breach on the rights and liabilities of the parties. (CO1) (PO1) 

[5] 

Q.1(b) What do you understand by performance of a contract? State who can demand performance and by 
whom contracts must be performed? (CO1) (PO6) 

[5] 

   
Q.2(a) What is a contract of indemnity? Illustrate the distinction between a contract of indemnity and a 

contract of guarantee. (CO5) (PO5) 
[5] 

Q.2(b) Explain and distinguish between the term ‘holder’ & ‘holder in due course.’ What are the privileges 
granted to a ‘holder in due course’ under the Negotiable Instruments Act 1881? (CO4) (PO5) 

[5] 

   
Q.3(a) What is bill of exchange? What are its essential elements? How does it differ from a promissory note? 

(CO4) (PO7) 
[5] 

Q.3(b) Distinguish between memorandum of association and articles of association? What are the 
constituents of memorandum of association? (CO3) (PO4) 

[5] 

   
Q.4(a) Explain the procedure for the registration of a firm? What are the consequences of non-registration of 

firms? (CO2)(PO 
[5] 

Q.4(b) Discuss the various kinds of partners in a partnership firm. (CO2) (PO5) [5] 
   

Q.5(a) Define Pledge and how it is differ from Bailment? What are the duties of a bailee? (CO5)(PO4) [5] 
Q.5(b) How companies are registered under the Companies Act, 1956? Explain certificate of incorporation 

and certificate to commence business. (CO5)(PO6) 
[5] 
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