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-------------------------------------------------------------------------------------------------------- ------------------ 
 

Section – I: Multiple Choice Questions       (15X2 = 30) 
 
Q1. The word Entrepreneur was originally used to describe people who 

...........................between buyer and seller or who undertake a task such as 
starting a new venture. 

 

 a. Negotiate b. Interfere  
 c. Take on the Risk d. Interact  
   
Q2. Entrepreneur contributes his own initiative, skills and ingenuity in planning, organizing, 

and………………………………..the enterprises 
 a. Controlling b. Budgeting  
 c. Administering  d. Staffing  
      
Q3. Which of the following is NOT a characteristic of Entrepreneur  
 a. Risk Tolerance b. Vision  
 c. Motivation d. Personal Gain  
      
Q4. One of the major responsibilities of an entrepreneur, as……………………..of the 

company, is deciding where the business should go. 
 

 a. Founder and Head  b. Investor  
 c. Innovator d. Business Angel  
      
Q5. ……………………. are people who invest their money in the initial phase of startups, in 

exchange for a participation in capital. 
 

 a. Business Angels b. Entrepreneur  
 c. Intrapreneur d. None of the above  
      
Q6. “W” in SWOT analysis stands for   
 a. Wealth b. Wisdom  
 c. Weakness d. Wishes  
      
Q7. A/An………………………….can be a thought, impression or notion.  
 a. Idea b. Feeling  
 c. Believe  d. Trust  
      
Q8. Which of the following is NOT a characteristic of Brainstorming?  
 a. A crazy idea cannot lead to a 

good idea. 
b. Number of ideas can be created.  

 c. No criticism is allowed. d. One idea leads to another  
      
Q9. First customer of any feature is termed as…………………  
 a. Alpha Tester b. Beta Tester  



 c. Gamma Tester d. Photon Tester  
      
Q10. …………………….. is the strength and vigor of the firm’s overall financial posture.  
 a. Profitability b. Liquidity  
 c. Efficiency d. Stability  
      
Q11. In this form of Business Organization, Owner maintains complete control of the 

business 
 

 a. Sole Proprietorship b. Partnership  
 c. Limited Liability Company d. Corporation  
      
Q12. Complete the classic McDonald Jingle... 

 
                          "You deserve a……………today" 
 

 

 a. Meal b. Break  
 c. Prize d. Surprise  
      
Q13. CSR and Media Coverage are part of .........  
 a. Public Relation b. Advertisement  
 c. Both d. None  
      
Q14. …………………………..occurs when increasing production lowers the average cost of 

each unit produced. 
 

 a. Economies of scale b. Scalable Business Model  
 c. Growth of Key Customer d. Market Leadership  
      
Q15. Which of the following is NOT a challenge to growth for a venture  
 a. Quality Control b. Price Stability  
 c. Adverse Selection d. Market Growth  

 
 

Section – II: Answer the following Questions      (5X4 = 20) 
 
 
Q1. Discuss the function of an Entrepreneur. (4) 

 
Q2. Classify Hotel based on Location and Size. (4) 

 
Q3. Differentiate between Summary, Full Business and Operational Business Plan. (4) 

 
Q4. Discuss the Four Ps of Marketing. (4) 

 
Q5. Discuss the challenges of a firm's growth. (4) 
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