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Q.1(a)  Discuss the definition of a contract and bring out the essentials of a valid contract. [5] 
Q.1(b)  Describe “void” and “voidable” contract. Give examples also. [5] 

   
   

Q.2(a) Define a contract of indemnity. When does the indemnifier’s liability commence? [5] 
Q.2(b) What is a contract of guarantee? Distinguish contract of indemnity and guarantee. [5] 

   
   

Q.3(a) Who can be partners? Distinguish partners and firms. [5] 
Q.3(b) What are the consequences of the dissolution of a firm? [5] 

   
   

Q.4(a) What is a company? Explain its salient features. [5] 
Q.4(b) Describe a public company and a private company. [5] 

   
   

Q.5(a) How will you classify the negotiable instruments (NI)? What are the kinds of NI as expressly dealt in the 
NI Act 1881? 

[5] 

Q.5(b) Explain the term promissory note. Decide its essentials. [5] 
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