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Q.1(a) Define contract? What are the essentials of a valid contract? [6] 
Q.1(b) What is meant by the term “performance of contract”? [6] 

   
   

Q.2(a) Define a contract of indemnity and contract of guarantee. [6] 
Q.2(b) Distinguish between a contract of indemnity and contract of guarantee. [6] 

   
   

Q.3(a) Enumerate the different types of partners. [6] 
Q.3(b) What is the procedure for the registration of a partnership firm? [6] 

   
   

Q.4(a) Define a company. Explain the characteristic of a company.  [6] 
Q.4(b) What is a corporate veil? When can it be lifted? [6] 

   
   

Q.5(a) What are the requisites of a valid meeting? [6] 
Q.5(b) How is a managing director appointment? What are his duties? [6] 

   
   

Q.6(a) What is meant by a negotiable instrument? Explain its characteristics. [6] 
Q.6(b) Explain what is meant by negotiation of negotiable instrument? [6] 

   
   

Q.7(a) What is a contract of sale? Distinguish between a sale and an agreement to sell. [6] 
Q.7(b) Distinguish between condition and warranty. [6] 
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