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   CO BL 
Q.1(a) Define costing. [2] 1 1 
Q.1(b) Differentiate-between cost accounting and financial accounting.   [3] 2 2 

     
     

Q.2(a) What is a cost centre? Explain. [2] 1 1 
Q.2(b) Briefly explain how would you install a cost system in an organization. [3] 2 3 

     
     

Q.3(a) Explain the interrelationship between financial, cost and management accounting. [2] 2 3 
Q.3(b) Explain the format of a cost sheet. [3] 2 2 

     
     

Q.4(a) What do you mean by direct and indirect materials. Illustrate with examples. [2] 2 2 
Q.4(b) Write a brief note on material cost. [3] 2 2 

     
     

Q.5(a) How do you show direct and indirect materials in the cost sheet? [2] 2 2 
Q.5(b) ‘Cost accounting is meant for internal control’. Comment. [3] 2 2 
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