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   CO BL 
Q.1(a) Differentiate between total utility and marginal utility  [2] 1 2 
Q.1(b) Distinguish between Micro and Macro Economics with suitable examples. [3] 1 3 

     
     

Q.2(a) Explain how Economics is different from Managerial Economics with suitable 
examples. 

[2] 1 2 

Q.2(b) Discuss important characteristics of managerial economics.  [3] 1 2 
     
     

Q.3(a) Define Demand. Analyse how price of the product and income of the consumer 
influences quantity demanded of the product? 

[2] 2 4 

Q.3(b) Why does demand curve slopes downward toward x-axis?  [3] 2 4 
     
     

Q.4(a) Explain marginal rate of substitution with suitable example. [2] 2 2 
Q.4(b) Differentiate between price elasticity and cross elasticity of demand.  [3] 2 3 

     
     

Q.5(a) Define Production function. Explain the difference between fixed and variable 
factors of production with the help of examples. 

[2] 2 2 

Q.5(b) Discuss the properties of indifference curve.  [3] 2 2 
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